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WHEREAS,; the undersigned ... WOODROW. MADDOX

residing In .,.Gxﬁﬂgville.-__,- County, South. Carolina, whoss post office édrcu
3. Pelzer ‘ 2_96' 9

3, + South Carolina ,.5 .
herein called *'Borrower,' are (Is) justly indobted to the Unlted States of America, scting through the Farmers Home Adminjistration,
United States Depastment of Agriculture, herein called the ‘‘Goverament,'’ as evidenced by ope or more cartain promissory note(s) ot
asaumption agreement(s), heréin called “note’ (if more than one nole ls described below the word “note’” as.used herein shall be
copstrued as referring to each note singly or all notes collectively, as tho conlext may require), suid note belng executed by Borrower,
being payable to the order of the Gévemment In installments as specified therein, authorizing acceleratlon of the entire indebtednesd at. -
the option of the Government upon soy default by Borrower, and belng further described as follows: Coo ’

. 7 : o Annual Rate Due Date of Final
Date of [nstrument ] Principal Amount ) of Interost Inatallment

‘Nov. 16, 1970 $19,600.00 5% _ Nov. 16, 2010

- . -

. and
WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and intention that
" the Government, at an\y Ume, may assign the note and insure the payment thereof pursuant to the Consclidated Farmers Home Administration
Act of 1961, or lI‘u.le of the Housing Act of 1949; and . ) N
WHEREAS, when payment of the note 18 insuted by the Government, it may be assigned from time to timefind each holder of the insured
note, in turn, will be the insured lender; and [
WHEREAS, when peyment of the note is Insured by the Government, the Government will execute and defiver to the insured lender atong .
with the note an insurance endorsement insurlng,the payment of all amounts payable to the insured lender in connection with the loan; and
WHEREAS, when payment of the note is Inaured by the Government, the Govemment by agreement with the insured lender set forth In the
insurance endorsement may be entitled to a specified portion of the paymenis on the note, to be designated the “‘annual charge'; and .
WHEREAS, 1 condition of the Insurence of payment of the note will be that the holder will forego his rights and remedies againat .
- Borrower and any others in connection with the loan eviddnced thereby, as well as any benefit-of this instrument, and will accept the
benefits of msuch Insurance in lleu thereof, and upon the Government's request will assign the nole to the Govemment; and
WHEREAS, it is the purpose and intent of this instrument that, among other things, &t all times when the note is held by the Government,
or in the event the Government should essign the instrument without insurance of the note, this instrument shall secure payment of the note;
~--bul-when the note is held by en lnsured Jender, this instrument shall not secure payment of the note or-attach to the debt evidenced theteby,—
but as to the note and such debt shall constitute an Indemnity mortgage to secure the Govemment againat loss under its fnsurance endorse-
ment by reason of any default by Borrower; ' .

. NOW, THEREFQRE, {n consideration of the Ican(s) and (a} at all times when the fnote is held by the Government, or in the event the
Govemnment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note end any -
renewals and extensiois thereof and any agreements contained therein, Including any provision for the payment of an insurance or other
charge, (b) at all times when the note {s held by an insured lendet, to secure pecformance of Borrower's sgreement hereln to indemnily and -
seve harmless the Government against loss under ts Insurance endorsement by reason of any default by Boetrower, and {c) in any event and
at all times to secure the pfompt payment of all advances ‘and expenditures made by the Government, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in "é tu&ﬂem entaré
agreement, BORROWER DDES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN TO TH
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY({IES) OF GREENVILLE

(type description in Capltal Letters): - ‘ )
ALL THAT CERTAIN PIECE, PARCEL OR TRACT OF TAND CONTATINING 38.09 ACRES, -
MORE OR LESS, TOGETHER WITH BUILDINGS AND IMPROVEMENT'S, SITUATE, LyInNG -
AND BEINQ IN THE COUNTY OF GREENVILLE_, STATE OF SOUTH CAROLINA s IN OAKLAWN
TOWNSHIP ABOUT ELEVEN AND ONE~HALF MILES SOUTH OF THE CITY OF GREENVILLE
ON THE NORTHERN AND SOUTHERN SIDES OF PRESTON ROAD LEADING OFF FROM THE
© AUGUSTA ROAD AND BEING SHOWN ON A PIAT FPREPARED BY G. A. ELLIS, SURVEYOR,
NOVEMBER 1924, RECORDED IN THE RM;G OFFICE FOR GREENVILLE COUNTY, SOUTH
© CAROLINA IN PIAT BOOK G, PAGE 275 AND HAVING ACCORDING TO A MORE RECENT

FIAT OF THE PROPERTY OF T. P. CHANDLFR ESTATE DATED MARCH 1969 BY J
R. SPEARMAN, REG, L.S., THE FOLLOWING METES AND BOUNDS, TO_-%I% HOBERT
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